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account the variations in tax-paying ability, has thus become
the demand of modern civilization. But unless this system
is in harmony with the external structure and the inter-
nal conditions of modern economic life, it is foredoomed
to failure. If the history of taxation teaches any one lesson,
it is that all social and moral advance is the result of a slow
process and that while fiscal systems are continually modified
by the working1 out of ethical ideals, these ideals themselves
depend for their realization upon the economic forces which
are continually transforming the face of human society*